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PoccHH 
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I 
. j . 

O cHosa 3Hep reTI1KH PoccHH ~ rennosaSI reHep aLI,HSI, ra3osaSI H y ro nbHaSI. HaAe)I(Hoe 
TOn/lHBOo 6ecne4eHHe 3/leKTp o cTaHLI,HH CJlY)I(HT rapaHTHe H 3HepreTH4eCKOH 6 e3onaCHO­
CTH. H e cMoTpS1 Ha 3TO, ro cyAapCTBeHHaSI nOJli1TI1Ka B o 6JlaCTI1 TOnllHB006 ecne4eHHSI Te n ­

JlOBbiX 3Jle KTp OCTaHLI,I1H (T3C) 4eTKO He cc:j:>opMy1111pOBaHa, a e e Ha npaBJle HI1SI B cc:j:>epe 
pa3BJ-1TH51 KOHKype HLI,HH noCTaBil.\11KOB TOnlli1Ba Ha T3C npeACTaB/lSIIOTCSI He0 4eBJ-1AHbiMI1. 
l-lanpHMep , BHeApeHHe B Pocc HH BHe6 Hp )l(eBbiX Ll,eHOBbiX yronbHbiX HHAe Kcos 1-1 6 11p )l(e ­

noi1 ToproBJlH y rneM npH OTCYfCTBI-111 CTaHAap TH3aLI,HH yrneH 11 TeXHOJlOrH4eCKOM MOHO­
nO!lH3Me y rollbHbiX KOMnaHHH- nocraBil.\11KOB, o6ycno BJleHHOM )l(eCTKOH npHBSI3KOH KO­
TGilbHoro o 6opyAOBaHHS1 AeHCTBYIOil.\HX T3 C K n p o e KTHbiM yrnSIM. Ll,e nb HaCTOSIIJ..\eH cra ­
Tbl1 3aKil lo claeTcS1 B onpeAelleHHH, ycnoBI1H KOHKYPeHL1,1111 (c so60AHo ro pbiHOYHo ro 
LI,GH006p a30BaHHH) Ha OTe4eCTBeHHbiX TOn/lHBHbiX p biHKaX, HX Blli1SIHHSI Ha npOLI,e CC TOn ­
JlHB0 06ec ne 4e HJ-JS1 T3 C H B03MO)I(HOCTeH BHeApSleMbiX rop rOBbiX HHcrpyMeHTOB A/lSI e e 

pa3DJ-JTJ-JS1. PaccMorpeHJ-Je AaHHoro sonpoca npeAcrasnS~eTcSI aKryallbHbiM np 11 o6~e­
HJ-JH ::>KCn e p THbiM C006 1J..\eCTBOM HanpaBJleHI1H p a3BHTI1SI 3He p reTI1KH HaWe H crpaHbl. 

I( ll 10 'I 0 D bl 0 C 11 0 B a : npHp OAHbiH ra3, yrollb, TenllOBble 3Jle KTpOCTa HLI,I111, TOnllHBO­
c neciGI1He , ronllJ-JBHble pb1HKI1, KOHKYpeHLI,I1S1, Ll,eHOBble HHAeKCbl, 6 Hp)l(eBaS1 Top ros-

1111, D3aHMo3aMe HHeMble y rnH, craHAapr 113aLI,HSI yrnS~. 

AKyYa/lbHOCTb · c ra6HilbHOe r o nnHBoo6ecn e 4e HHe -
OAHO J-13 OCHOBHbiX ycllOBHH 3c:j:>c:j:>e K­

TJ-10HOCTH H HaAe >I<HOCTH c:j:>yHKLI,HOHHpOBa­
HJ-111 OTGC!eCTBeHHOH 3HepreTI1KH, SIBJlSl­
IOUWMCH OAHHM J-13 KpynHeHWHX BHyrpe H­

HJ-JX norp e 6 J-JTe lle H p ocCHHCKo ro npHpOA­
HOro ra3a H OCI-IOBHbiM noTpe6HTe!leM 
y r1111. 0 AHaKo o6nacTb ronnHso o6ecne4e­

HJ-1H T3C Po ccHH HMeer pa3Mb1Tble rpaHI1-
L,Ibl, I·U:ln p o 3p a4Ha, rpyAHo Ha61110AaeMa 
J-1 p acnp eAelle Ha cpeAJ-J 6onbw oro 4HC/la 
I<OMnaHJ-JH pa3HbiX orpaCileH, B KOTOpbiX 
npeo 6JlaAa iOT p b1H04Hble OTHOWe HHSI 
1-t coo6 0 AHoe Ll,eHoo6pa3oBaHI1e, a rocy ­
,o.apcmeHI·IOe p erynJ-JpoaaHHe npaKTH4e-

I<H o r cyrcmyer. l-1cKill04e HHeM SIBilSieTcSl 
TOilbKO p eanH38LI,I1S1 n p HpoAHoro ra3a 

:TaTbfl nocTyru;n o, 29 oorycra 2025 r., 
I"IIJHI IIITb I( ony6/WII<OUilH~IIO 23 CeHTH6p H 2025 r. 

··t r~;Pr~ri-1K, 2026, Nu 1 

nAO «r a3npoM» 11 MarHCTpallbHaSl rpy6o~ 
npoBOAHaSI rpaHcnoprHpoBKa ra3a [ 1]. 

BcneACTBI1e roro , 4To AOilSl To nn HBHOH 

cocr aBilSIIOil.\eH Ha T3C PoccHH n peo6n a­

AaeT B np OH3BOACTBe HHOH ce6 eCT0 11MO­

CTI1, p o cr Ll,e H no cTaBKH To nn 11sa (BK11104a S1 

r p aHcnopTHYIO COCTaBJlSIIOIJ..\YIO) He n o ­
cpeACTBeHHO BllHSieT Ha nOBbiWe HHe 

Ll,e H/ rapHc:j:>os Ha om y c KaeMy iO 3HeprHIO 

H, B KOHe4HOM HTOre , Ha COCTOS1HI1e poc ­

CI1HCKOH 3KOHOMI1KI1 B Ll,e llOM. np11 3TOM, 

KpOMe HHc:j:>llS1LI,I10 HHOrO pocra, THn H4HOrO 

AflSl 061J..1ero y pOBHSI Ll,e H Ha TOBapbl H y c ­

nyrl1, HMeiOT Mecro C11Y4a 11 aHoMallbHo ro 

(3KOHOMI14eCKI1 He0 6 0 CHOBaHHOro) p o cra 

Ll,e H nocraBKI1 To nnHsa Ha T3C (p,Hc KpH­

MHHa LI,HOHHOH Ll,e HOBOH nOilHTHKH no ­

CTaBil.\11KOB TOn/lHBa), OC06eHHO aKyYallb­

Hble AJ1S1 yrollbHOH reHe paLI,HI1 [2]. 

B ne p HOAbl y senH4e HI1SI 3KcnopTHo ro 
cnpoca Ha y ron b, xapaKTepH3YIOil.\l1eCSI 

Ll,liKJU14HOCTbiO, nOSIBJlSieTCSI 3KOHOMH4e­

CKaSI He3aHHTe p ecOBaHHOCTb n OCTaBUJ,11-
KOB y rllSI BO BHYfpeHHHX nOCTaBKaX -
CaMOYCTpaHe HHe OT Y4aCTHS1 B npOBOAH­
MbiX 3HepreTH4eCKHMH KOMnaHHSIMH KOH­

KYpcax Ha 3aKYn KY yrnSI, oco6o o nacHo e 
Ha 3Tane HaKo nn e HHSI e ro 3anacos K oceH­

He - 3HMHeMy ne p HOAY (03n), npeAOCTaB­
Ile HHe )l(eJle3HOAOp 0 )1(HbiX nonysarOHOB 
A/lSI BHyrpe HHHX n ocra BOK n o OCTaT04HO­

MY npHHLI,Hny 1-1 AP· - 1-1 HX crpeMile HHe 
K nOBbiWeHHIO BHyrpeHHI1X Ll,e H Ha yro /lb 
A/lSI AOCTI1)1(e HI1SI AOXOAHOCTI1, copa3Mep­
HOH c 3Kc nopTHbiMI1 n o cTaBKaMI1. 

oe3yCJlOBHO, p e3yllbTaTI1BHOCTb o nepa­
T-11BHOr'o i<o HT-pOilSI y n61fHOM0 4eHHbiX 

rocyAapcTBe HHbiX opraHOB 3a pewe RHeM 
(HeAOnYil.\E!HI1eM) nOA06HbiX np o 6JleM 
n p eAnon araeT s TOM 411Cile n o HI1MaHHe 

c:j:>aKTI14eCKI1X ycnosi1H KOHKYpe HLI,I111 (cso-
6 oAHoro pb1H0 4Ho ro Ll,e Hoo6p a3o BaHHS1) 
Ha TOnlli1BHbiX p biHKaX, Blli1SIIOIJ..\HX Ha TOn ­

Jli1B006ecne 4e HI1e T3 C crpaHbl. 
O TcY,.crs11e sceo6beMJle MOCTH pac­

cMo TpeHHbiX B HaCTOSIIJ..\eH CTaTbe npo-
6n eM KOHKYpeHLI,1111 Ha TOnlli1BHbiX pbiHKaX 
T3 C PoccHH, o rpaHI14e HHOCTb n o KallbHbiX 
n p11Mepos_ 11 . B03MO)I(Hble .He Ko ppe KTHO­

cn1 OTAellbHbiX AeTa/le H, o 6y cllOBileHHble 
11CnOilb30BaHH~M 11Hc:j:>OpMaLI,I111 113 OTKpbi­
TbiX 11CT04HHKOB, B Ll,e /lOM He MOryr nOBJlH­
SITb Ha o 60CHOBaHHOCTb a KTyallbHOCTI1 
AaHHOH npo6n eMaTI1KI1 1-1 AonycTHMOCTb 
npeAJlO)I(e HHbiX B HaCTOSIIJ..\eH CTaTbe OLI,e ­
HOK. 

BaynHTen bHbte KOMMeHrapHH 

PaccMoTpeHI1e KOHKYpeH'i'HbiX ycnoBHH 

c:j:>y HKLI,HOHHpOBaHHSI pOCCHHCKHX TOn/lHB­
HbiX pbiHKOB, Ha KOTOpbiX n poAaBLI,aMH SIB­
JlSliOTCSI TOn/lHBHble KOMnaHHI-1- nOCTaBIJ..IH­

KH, a nOKYnaTellSIMH - 3HepreTH4e CKHe 
KOMnaHI111, He o6XOAHMO n peABap 11Tb He ­
CKOJlbKHMH Ba)I(HbiMH KOMMe HTa pHS1MI1. 

1. B 3KOHOMH4eCKOH JlHTeparyp e 11 xo-
3S1HCTBeHHOH npaKTI1Ke TepMHH «p biHOK» 
HCnOilb3yeTCS1 B HeCKOJlbKI1X 3Ha4eHI1SIX: 

c:j:>I13H4ecKo e roprosoe Mecro , c c:j:>e pa o 6 -
p a ll.\eHI1S1 rosapa (rosap oo6Me Haj r osa­
popacnpeAen eHHS1) H 3KOHOMI14eCKaSI 
CHCTeMa («pb1H0 4HaSI 3KOHOMHKa»), 6a3H­
PYIOIJ..\aSICS1 Ha 4aCTHOH co6crseHHOCTH, 
KOHKYpeHLI,I1H 11 Ll,e Ho o6pa3osaHI1H Ha oc­
Ho se cornacosaHHSI c n p oca H npeAJlO)I(e ­
HHSI. B HaCTOSIIJ..\eH craTbe n o A «p b1H04HbiM 
TOBapOM» nOHHMaeTCSl TOBap, Ll,e Ho o6pa- . 

30 Ba HHe Ha KOTOp biH c:j:>op M11py eTCS1 B KOH-
. KYPeHTHbiX ycnosHSlX. Te opeTH4ecKH npe ­
n SITCTBYIOil.\I1X 3KOHOMH4eCKH Heo60CHO-


